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G. Other Individual Income Tax Provisions

25. Uniformed Services Health Professions Scholar-

ship programs
26. National Research Service Awards
27. Cancellation of certain student loans

23. Employer educational assistance programs

29. Tax counseling for the elderly

30. Studv bv the Treasury Department of simplifying

the" filing of Federal income tax returns

II. Tax Shelter and Partnership Provisions

31. Modifications of at risk proWsions

32. Partnership provisions

a. Penalty for failure to file return

b. Extension of statute of limitations

III. General Stock Ownership Plans
.")3. General Stoi'k Ownership Corporations

IV. Business Tax Reductions and Extensions

A. Corporate Rate Reductions

S4. Corporate rate reductions

B. Investment Tax Credit Provisions

35. Permanent extension of 10-percent credit and

SIOO.OOO limitation on used property

36. Increase in limitation tax liability to 90-percent

of tax liability .

.37. Increased credit (or pollution control facilities—

38. Investment credit for rehabilitation expendi-

tures for certain existing structures —
"9. Investment tax credit for single purpose agricul-

tural structures
^

40. Investment tax credit for cooperatives _—
41. Investment tax credit for working and breeding

horses :

42. Additional carryover year for expiring invest-

ment tax credits

43. Investment credit limitation for manufacturer-

lessoi-s of railroad property

44. Investment credit recapture under ConRail re-

organization

C. Jobs Tax Credit and TVIN Tax Credit

45. Targeted iobs tax credit .

46. WlX-welfare rcceipient tax credit

47. Extension of general jobs tax credit

D. Industrial Development Bond Provisions

48. Small issues exception to industrial development

bond tax treatment

49. Advance refunding of industrial development

bonds for certain qualified public projects--—

50. Advance refunding of certain other industrial

development bonds
^^

.51. Income tax exemption for bonds for water

facilities .-''T~.~~

52. Income tax exemption for bonds for facilities

for fumishins electric energy

E. Other Tax-Exempt Bond Provisions

33. Declaratory judgment relating to the status of

of State and local govemment obligations

34. Treatment of certain arbitrage profits from ad-

vance refunding of State and local government

obligations

F. Small Business Corporations

55. Subchapter S corporation allowed 15 share-

holders

56. Permitted shareholders of subchapter S cor-

poration ^

37. Time for making subchapter S elections

58. Simple" tmsts permitted as subchapter S share-

holders

59. Small business corporation stock

G. Farm .-Accounting Rules ;

60. Accrual accounting for farming corporations-—

61. Accounting for costs of growing crops

H. Depreciation Provisions

62. Depreciation for small business

63. Treasury study of tax treatment of certain Gov-

ernment-mandated equipment

'S/am

'

.
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rV. Business Tax Reductions and Extensions—Continued
64. Extension of five-year amortization for low-in-

come rental housing
I. Other Business Prorisions

65. Entertainment facility expenses
66. Deficiency dividend procedure for regulated in-

vestment companies
67. Safe harbor rule for real estate investment

trusts

68. Contributions in aid of construction

69. Treatment of certain liabilities on incorpora-

tion of a trade or business

TO. Medical reimbursement plan
71. Postponement of effective date for special

limitations on net loss carryovers

72. Redemptions of United States Railway certifi-

cates of value

73. Source of income from rental of railroad rolling

stock

V. Capital Gains Provisions
74. Capital gains deductions for individuals
7.5. Alternative tax for capital gains of individuals

76. Corporate alternative capital gains tax
77. Indexing of capita! assets for purposes of gain on sale.

78. Exclusion of gain on residential sales

79. Rollover of gain on residential sales

80. Capital gains study
VI. Minimum and Maximum Tax Prorisions
A. Minimum tax provisions

81. a. ilinimum tax for individuals
81. b. Corporate minimum tax

B. Maximum tax provisions

82. a. Limitation on personal serWce income
82. b. Tax preference offset

^^I. Other Tax Provisions

S3. Emplovment status of independent contractors and
employees

84. Employer reporting requirements with respect to

charged tips

85. Deferral of carryover basis rules

86. Jointly-owned farms and closelv held businesses

87. Source of interest income on deposits in Puerto Rico
branches of U.S. ;a%-ings and loan associations

88. Reduction in excise tax on investment income of pri-

vate foundations
89. State tax credit against Federal slot machine tax

90. Study of tax.ation of foreign owners of U.S. real

estate

91. Excessive government spending surtax

92. Charitable split interest trusts

93. Attribution rules for extension of time to pay estate

tax

94. Exemption from private foundation tax for failure to

distribute income
95. Small tax case procedures before the Tax Court
96. Tax treatment of cooperative housing corporations

97. Tax exemption for certain mutual deposit guaranty
organizations

98. Accounting treatment of magazines, etc.. returned
after the close of the accounting year

99. Accounting treatment for discount coupons redeemed
after the close of the taxable vear

VII. Other Tax Provisions—Contin\ied

100. Exemption from highway use tax for certain farm
and soil and water consen-ation trticks

101. Taxation of foreign investors on sale of certain U.S.

real estate

102. Alaskan Native Claims Settlement Act Corporations.

103. Technical corrections to the Tax Reform Act of 1976—
104. Industrial development bonds for Urban Development

Action Grant (UDAG) facilities

105. Subordination of special liens for additional estate

tax attributable to special valuation property
106. 10-year carrj'back of product liability net operating

losses

107. Certain cost sharing payments
108. Claim of right carrvback -—
109. Revision of disability income exclusion for married

taxpayers
110. Conditional tax reductions based on limited Federal

spending
111. Sense of the Senate regarding revenue loss for fiscal

years after 1979

112. Study by the Treasury on ways to simplify Federal in-

dividual income tax return forms and instructions

—

113. Involuntary conversion of livestock

114. Tax credit for 1976 ininimum tax on intangible drill-

ing costs

115. Minimum tax on 5-year amortization of low-income
housing

116. Individual Retirement Accounts technical corrections.

117. Disclosure of tax return information

\^II. Provisions Relating to Social Security Act Programs

—

lis. Federal Title XX =ociiil services programs
a. Ceiling on Federal Title XX funds
b. ilulti-year program planning
c. Program years used by States

119. AFDC management information system

120. .-Vmendmfnts to AFDC employment requirements

under 'mX program
a. Employment search requirement

b. Termination of assistance

c. Support units

d. State matching: funds
e. Treatment of public service emoloyment earnings..

f. Individuals exempt from T\T!X

121. Incentive for AFDC recipients to report earnings

122. ifatching for child support costs of court personnel

123. Increase in Federal funding for territorial assistance

programs
124. Northern Mariana Islands provisions

125. Foster care, adoption assistance and child welfare
services

a. Ceiling on Federal AFDC foster care fimds
b. Foster care provided in institutions

c. Voluntarily placed foster children

d. Adoption assistance

e. Federal funds for child welfare services

f. Foster care protections

126. -VFDC eanied income disregard

Appendix: Comparison of Revenue Effects of Tax Provisions

of the House and Senate Versions of H.R. 13511
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